ECONOMETRICA

JOURNAL OF THE ECONOMETRIC SOCIETY

An International Society for the Advancement of Economic
Theory in its Relation to Statistics and Mathematics

CONTENTS »
MANUEL ARELLANO AND STEPHANE BoNHOMME: Quantile Selection Models With an Ap-

plication to Understanding Changes in Wage Inequality ..............oooivenn. 1
MARCUS HAGEDORN, TzUO HANN LAw, AND Iourll MaNovskil: - Identifying Equilibrium

Models of Labor Market SOrting . ........oevvrierieiiiiiiiiiirieiieieeniienn. 29
EDUARDO M. AZEVEDO AND DANIEL GOTTLIEB: Perfect Competition in Markets With

KAVerae SEUEPEIBT . . «u voss i s S8p-4 B Fks SRR oA S oo S AR BT AN E SN S 67
DIRK BERGEMANN, BENJAMIN BROOKS, AND STEPHEN MORRIS:  First-Price Auctions With

General Information Structures: Implications for Bidding and Revenue........... 107
JiDOoNG ZHoU: Competitive Bundling.......ooovvvvniiiiiiiiiiiiiiiiiiiiian. 145
JiA L1, VIKTOR TODOROV, AND GEORGE TAUCHEN: Jump Regressions................... 173
PER A. MYKLAND AND LAN ZHANG: Assessment of Uncertainty in High Frequency Data:

The Observed Asymptotic VATIANCE. ....vvnvvieiriiiiiiiiiiiiieiinreeaienand 197
A. BELLONI, V. CHERNOZHUKOV, 1. FERNANDEZ-VAL, AND C. HANSEN:  Program Evaluation

and Causal Inference With High-Dimensional Data.................oooooiiannes 233
NOTES AND COMMENTS:

LIKUAN QIN AND VADIM LINETSKY: Long-Term Risk: A Martingale Approach ..... 299
BORTHCOMING PAPERS . . 1+ i vion s ot s omin s Mo siaisn ains vios vy o airs aibia s wins wide s 06 4 Sagaios Saiauinols 313
REPORT OF THE SECRETARY .« v o550 's o006 Sas 00 a'ss6 ea/nmssa/iansonsesssnsssossapsonsssee 315
REPORY OF THE TREASURER . + s+ ¢ 1o vsssanins losrsssvnsasnsns sasvasssssssnses v sanmon 323
REPORT OF THE EDITORS 2015-2016 . . . . ¢ e cevvevureceusotsconsmenssisasarastonarsasssosss 329
BOONOMETRICA REFEREES 20152006 .-« o oin o/xivivs s ssisin gdin siwisaisio s slbis vioss oiwis s baisain s bins 333
REPORT OF THE EDITORS OF THE MONOGRAPH SERIES. . ...oovvis T bFEHS TP REEDE v 345
SUBMISSION OF MANUSCRIPTS TO THE ECONOMETRIC SOCIETY MONOGRAPH SERIES .. ....... 349

VOL. 85, NO. 1 — January 2017

M—- =




- ECONOMETRI

JOURNAL OF THE ECONOMETRIC SOCIETY

An International Society for the Advancement of Economic
Theory in its Relation to Statistics and Mathematics

CONTENTS ¥

DAVID MARTINEZ-MIERA AND RAFAEL REPULLO: Search for Yield ....................n. 351
KATE HO AND ROBIN S. LEE: Insurer Competition in Health Care Markets............. 379
BERNARDO S. SILVEIRA:  Bargaining With Asymmetric Information: An Empirical Study ;

Of Ploa Negotations o oo sus vem s s siods soas e sosia i sos sowm ws s ks st absd sa 419
GABRIEL CARROLL: Robustness and Separation in Multidimensional Screening ........ 453
GARANCE GENICOT AND DEBRAJ RAY: Aspirations and Inequality ................... ... 489
JAKUB STEINER, COLIN STEWART, AND FILIP MATEJKA: Rational Inattention Dynamics: In-

ertia and Delayin Decision=-Making ;.. ;o ol st buauhi oo s b semistamsiym 521
THOMAS WISEMAN: When Does Predation Dominate Collusion? ...................... 355
Bruno STrRULOVICE: Contract Negotiation and the Coase Conjecture: A Strategic Foun-

datien for Reriegotiation-Proof CONTAGLS. ... i5h.ee b sia sediv i 5ol s 8ot s siss s +a0's 585
KEISUKE HIRANO AND JONATHAN H. WRIGHT: Forecasting With Model Uncertainty: Rep-

tesenfations and RISKIREAUCIION, is . Srha b vapmbm s die s e, s w615 5oa e siuis s #ha 617

NOTES AND COMMENTS:
christopH RoTHE: Robust Confidence Intervals for Average Treatment Effects

Under Limited OFVETIAD fueush v es vos sisis it 585 it ke sryormale 9lh s 'sie s g bints 645
JOSE APESTEGUIA, MIGUEL A. BALLESTER, AND JAY Lu:  Single-Crossing Random
Rotility MOABIS 4, sosgeisinabiiasnet s i Bt GEARS LI s | Sl s 661
RENAUD BOURLES, YANN BRAMOULLE, AND EDUARDO PEREZ-RICHET:  Altruism in
N OIS e gttt W A N i Apefe PRAIRT RS SOMNE LIRS 2 DTG g 675
B O RTHCEMINE EAPERS ! s /s 1eths’ shive, st e sis faburire ool o om S rih sl st o Pl ey ensucll ol AN R s s N L LY 691

VOL. 85, NO. 2 — March 2017

M



ECONOMETRICA

JOURNAL OF THE ECONOMETRIC SOCIETY

An International Society for the Advancement of Economic
Theory in its Relation to Statistics and Mathematics

CONTENTS

MANUEL ARELLANO, RICHARD BLUNDELL, AND STEPHANE BONHOMME: Earnings and Con-

sumption Dynamics: A Nonlinear Panel Data Framework ....................... 693
CONSTANTINOS DASKALAKIS, ALAN DECKELBAUM, AND CHRISTOS TZAMOS: Strong Duality

fora Multiple-Good Motopolistiv.. a. v see s o wes o sy o sas seil sl sams 735
OHAD KADAN, PHILIP J. RENY, AND JEROEN M. SWINKELS: Existence of Optimal Mecha-

risms in/Principal-Agent Problelis: d: soveviss sospesn s wossmed me siofens s i o550 769
ANGELO MELE: A Structural Model of Dense Network Formation..................... 825
DANIEL DIERMEIER, GEORGY EGOROV, AND KONSTANTIN SONIN:  Political Economy of Re-

SRt T s Pl SONERE WS TOIREC NI e IE. SRR G SRR e EL O e B, 0o ol e 851
AXEL ANDERSON, LONES SMITH, AND ANDREAS PARK: Rushes in Large Timing Games ... 871
EVAN CALFORD AND RYAN OPREA: Continuity, Inertia, and Strategic Uncertainty: A Test

of the ‘Thieory of Continuous Time Games « ...« uesceeiivnsnnsnnasasoiilsnsssanio 915
SUSANTO BASU AND BRENT BUNDICK: Uncertainty Shocks in a Model of Effective Demand 937
ANDREW CHESHER AND ADAM M. RoseN: Generalized Instrumental Variable Models... 959

NOTES AND COMMENTS:
KENNETH L. JUDD, LILIA MALIAR, AND SERGUEI MALIAR: Lower Bounds on Approx-

imation Errors to Numerical Solutions of Dynamic Economic Models ...... .. 991

IVAN A. CANAY, JOSEPH P. ROMANO, AND AZEEM M. SHAIKH: Randomization Tests
Under an Approximate Symmetry ASSUmption ..........c.ocovviiuiiuaenen. 1013
B REICOMING PAPERS! At o i se0s ekduihe a5 a0 3ets et o, 2 o o6 o o e o e e i et sk o 1031

VOL. 85, NO. 3 — May 2017
M



ECONOMETRICA

JOURNAL OF THE ECONOMETRIC SOCIETY

An International Society for the Advancement of Economic
Theory in its Relation to Statistics and Mathematics

CONTENTS

BRYAN S. GRAHAM: An Econometric Model of Network Formation With Degree Het-

EEOIEIRETINT 5.0 it S5 T8 Fgh B Wi a s i e S AN, N T A g h e s ke 1033
SARA LOWES, NATHAN NUNN, JAMES A. ROBINSON, AND JONATHAN L. WEIGEL: The Evolu-

tion of Culture and Institutions: Evidence From the Kuba Kingdom.............. 1065
MICHAEL D. KONIG, DOMINIC ROHNER, MATHIAS THOENIG, AND FABRIZIO ZILIBOTTI: Net-

works in Conflict: Theory and Evidence From the Great War of Africa........... 1093
JEAN JACOD, YINGYING LI, AND XINGHUA ZHENG: Statistical Properties of Microstructure

INOHSE 2o e ot s ol S davesasa ot s e s T ST e Tet st e it o o famat S Tt L LY L 1133
SIMONE GALPERTI AND BRUNO STRULOVICI: A Theory of Intergenerational Altruism .... 1175
FELIX KUBLER AND HERAKLES POLEMARCHAKIS: The Identification of Beliefs From Asset

12513 b2 o DR R e T L 1219
S00 HONG CHEW, BIN MIAO, AND SONGFA ZHONG: Partial Ambiguity ................... 1239

NOTES AND COMMENTS:

PAOLO GIOVANNI Piacouapio: A Fairness Justification of Utilitarianism.......... 1261

Bo E. HONORE AND Luoiia Hu: Poor (Wo)man’s Bootstrap..................o.u. 1277
DENIS CHETVERIKOV AND DANIEL WILHELM: Nonparametric Instrumental Variable

Estimation Under MONOLONIGILY - , o Hec s sia 2 sl swilsn s sitwmsissns s sh yos & 1303

B R THCONINGIPAPERS!: & s o i e s e s a8 s ot ste bt s 310 e eatal S hrm e hinha 6 ol TS Ta e SP s a1 1321

2016 ELECTION OF FELLOWS TO THE ECONOMETRIC SOCIETY .. vvvvtiiiinnninnnneeinannnns 1323

SUBMISSION OF MANUSCRIPTS TO THE ECONOMETRIC SOCIETY MONOGRAPH SERIES . ........ 1329

VOL. 85, NO. 4 — July 2017
— = e e




ECONOMETRICA

JOURNAL OF THE ECONOMETRIC SOCIETY

An International Society for the Advancement of Economic
Theory in its Relation to Statistics and Mathematics

CONTENTS

MATTHIAS DOEPKE AND FABRIZIO ZILIBOTTI: Parenting With Style: Altruism and Pater-
nalism in Intergenerational Preference Transmission ................. T o— 1331

ATILA ABDULKADIROGLU, JOSHUA D. ANGRIST, YUSUKE NARITA, AND PARAG A. PATHAK: Re-
search Design Meets Market Design: Using Centralized Assignment for Impact

T DI, e ————— T e T 1373
ANTOINE BOMMIER, ASEN KOCHOV, AND FRANCOIS LE GRAND: On Monotone Recursive
L Lo e N AR 2 s et T 1433
JOHANNES BRUMM, DOMINIKA KRYCZKA, AND FELIX KUBLER: Recursive Equilibria in Dy-
namic Economies With Stochastic Production. .........cooviiiiiiiiiiiiiiiinns 1467
TIMOTHY M. CHRISTENSEN: Nonparametric Stochastic Discount Factor Decomposition 1501
MATTHIAS DOEPKE AND MARTIN SCHNEIDER: Money as a Unit of Account .............. 1537
JOHANNES BRUMM AND SIMON SCHEIDEGGER: Using Adaptive Sparse Grids to Solve High-
Dimensional Dynamic MOdels. .......ccoviimmumiiiuninniiieiaaiinnnes 1575
NOTES AND COMMENTS:
NIKOLAY GOSPODINOV, RAYMOND KAN, AND CESARE ROBOTTI:  Spurious Inference in
Reduced-Rank Asset-Pricing Models. .....ooooviiiiiiiiiiiiiiiiiiaenns 1613
JoAcHIM FREYBERGER: On Completeness and Consistency in Nonparametric In-
strumental Variable MOdelS. .. .covvnrenrinin i 1629
HALUK ERGIN, TAYFUN SONMEZ, AND M. UTKU Unver:  Dual-Donor Organ Ex-
HEORE  y rsov-chu o vy o bALRATES 30 agiedhe S et B o fiw s BTH NS RASSOV 1645

VOL. 85, NO. 5 — September 2017
f




ECONOMETRICA

JOURNAL OF THE ECONOMETRIC SOCIETY

An International Society for the Advancement of Economic
Theory in its Relation to Statistics and Mathematics

CONTENTS

EDOUARD SCHAAL: Uncertainty and Unemployment............oooiiiiiii, 1675
JUSTINE HASTINGS, AL1 HORTACSU, AND CHAD SYVERSON: Sales Force and Competition in

Financial Product Markets: The Case of Mexico’s Social Security Privatization ... 1723
NATHAN H. MILLER AND MATTHEW C. WEINBERG: Understanding the Price Effects of the

MillerCoors TOINE VEHEILE ....v voorx s sinsm mnmse mose momes 5 200 58 5005 8 50 €00 Sa 0300 0 1763
FEDERICO M. BANDI, DAVIDE PIRINO, AND ROBERTO RENO: EXcess Idle Time ........... 1793
ANNA BOGOMOLNAIA, HERVE MOULIN, FEDOR SANDOMIRSKIY, AND ELENA YANOVSKAYA!

Competitive Division of a Mixed Manna................ooiiiiiiiiiiis 1847
MARION GOUSSE, NICOLAS JACQUEMET, AND JEAN-MARC ROBIN:  Marriage, Labor Supply,

afid HOHe PEOQUCTION ;i « so s ¢ 6 s siolsie 4% safi o 606 $03 60006 6 e0eis svie fidsesiassin siais ataia 1873
MARCIN PESKI AND JUUSO TOIKKA: Value of Persistent Information .................... 1921

NOTES AND COMMENTS:
ANTON KOLOTILIN, TYMOFIY MYLOVANOV, ANDRIY ZAPECHELNYUK, AND MING LI

Persuasion of a Privately Informed Receiver. ..., 1949
AVIDIT ACHARYA AND JUAN ORTNER: Progressive Learning....................... 1965

MONICA MARTINEZ-BRAVO, PRIYA MUKHERJEE, AND ANDREAS STEGMANN:  The Non-
Democratic Roots of Elite Capture: Evidence From Soeharto Mayors in In-

OBEEIA « vs coves vos coiia Sais ot b 1576 S1ETh v BUiats sias wiie Sveriens aiwie SiwDs wieluin W swh bt 1991
FORTHCOMING PAPERS . . . . ittt vsttennneeeasasssonnntesanssssstsssatsssssnsensnnssasan 2011
THE ECONOMETRIC SOCIETY 2016 ANNUAL REPORT OF THE PRESIDENT . .........ovuvinnnnn. 2013

(2017 Volume Table of Contents is located on p. iii of this issue.)

VOL. 85, NO. 6 — November 2017

?

#




